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FIBRASHOP ANNOUNCES SUCCESSFUL COMPLETION OF ITS LIABILITIES 
REFINANCING PROGRAM 

   
 
MEXICO, CITY, MEXICO, July 1st, 2019 -  FibraShop (FSHOP) (BMV: FSHOP13), CIBanco S.A., 
Institución de Banca Múltiple, Fideicomiso Irrevocable Número F/00854, the first real estate 
investment trust specialized in shopping centers, announced that on june 27, with the issuance of 
the FSHOP19 and FSHOP19U bonds, the company successfully concluded the comprehensive 
refinancing program of its liabilities. 
 
On June 20, 2019, a credit line for up to Ps. 3,000 million (with mortgage guarantee) was signed with 
a bank syndicate including BBVA, HSBC, and Banco Sabadell. The new line of credit has been 
earmarked to pay the line of credit expiring this month. The balance of credit line amounts to Ps. 
2,220 million. The new credit line has an interest rate of TIIE + 175 b.p. 
 
On June 25, 2019, we closed the Tender Offer (OPA) announced this past May 29 for current holders 
of the FSHOP15 bond (with maturity 2020). Details of the offer are detailed further below. 
 
On June 27, 2019, debt securities certificates were placed using a communicating vessels format: 4-
year variable rate tranche (based on 28-day TIIE) FSHOP19 and a 6-year tranche in UDIs 
FSHOP19U. The results of placements are described below: 
 

a) Securities exchange through a tender offer, through which Ps. 52 million were exchanged for 
the FSHOP19 at a rate of TIIE + 150 b.p., that is, a rate of approximately 9.99%; and, Ps. 190 
million exchanged for an Udibono rate + 235 b.p. a rate of approximately 5.80%. FibraShop 
respected the hodlers rights who expressed their intention to participate in the exchange, and 
allocated 100% of the requests. 
 

b) New proceeds. Given that not all FSHOP15’s holders participated in the exchange, the rest 
of the placement was offered to new investors or those who decided to increase their position. 
As a result, Ps. 78 million were placed in the FSHOP19 tranche and Ps. 2,058 million in the 
FSHOP19U tranche, totaling Ps. 2,136 million in new proceeds that will be directly used to 
prepay the balance of the line of credit described above. 
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As a result, the following table shows the allocation of the new bonds (exchange + new 
proceeds): 
 
 

 FSHOP19 FSHOP19U Total 
Exchange 
(OPA)                  52                 190                 242  
New proceeds                  78              2,058              2,136  
Total placed                130              2,248              2,378  

 
As a result of the placement, virtually all of the bank debt has been replaced by longer term 
securtities, fulfilling the commitment to investors of pursuing an integral refinancing strategy that did 
not imply a debt increase or greater leverage. 
 
The credit line would be practically untapped and available to cover the FSHOP15 bond at maturity 
in 2020. As a result, FibraShop does not have any refinancing needs or new debt issues until  2023.  
 
FibraShop reiterates its commitment to optimize its capital structure by seeking the best market 
conditions, improving its debt profile and best returns for its investors. 
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ABOUT FIBRASHOP 

FibraShop (BMV: FSHOP 13), is the only real estate option in Mexico offering a specialization in the shopping 
mall segment that has a long-track experienced management in the commercial sector, a solid operating and 
corporate governance structure, which guarantees transparency, efficiency and a profitable and secure growth 
vehicle. 
 
FibraShop is an infrastructure and real estate trust formed to acquire, possess, administer and develop real 
estate in the shopping center segment in Mexico. The initial portfolio includes eight properties in four states of 
the Mexican Republic and one in Mexico City. FibraShop is administered by a group of experienced 
management specialized in the industry with a long track record and is externally advised by Fibra Shop 
Portafolios Inmobiliarios, S.A.P.I. de C.V. 
 
FibraShop’s goal is to provide attractive returns to CBFIs holders, through stable cash distributions and capital 
appreciation. 
 
 

FORWARD LOOKING STATEMENTS 
This report may contain certain forward-looking statements. Said forward-looking statements are not based on 
historic events but on the current views of the administration. We caution that certain declaration or estimates 
imply risks and uncertainties that can changed due to different factors that are not under the Company’s control. 

 

INVESTOR RELATIONS’ CONTACT IN MEXICO: 
Gabriel Ramírez Fernández, CFO 
Tel: +52 (55) 5292 1160, Email: gramirez@fibrashop.mx 
 
Irvin García Millán, Controller, FibraShop 
Tel: +52 (55) 5292 1160, Email: investor@fibrashop.mx 

 

INVESTOR RELATIONS’ CONTACT IN US: 
Lucia Domville, Grayling  
USA Tel: +1 (646) 284 9416, Email:   
FibraShop@grayling.com  

MEDIA CONTACT IN MEXICO: 
Jesús A. Martínez-Rojas R. Grayling México 
Tel: +52 55 56441247, Email:  
jesus.martinez-rojas@grayling.com 
 


