
  

 

  

FIBRASHOP ANNOUNCES ACQUISITION OF SHOPPING CENTER PLAZA CEDROS 

FOR APPROXIMATELY Ps. 370 MILLION 

 

MEXICO, CITY, MEXICO, MAY 21, 2015 - FibraShop (FSHOP) (BMV:FSHOP13), 

FibraShop (FSHOP) (BMV: FSHOP13), CI Banco S.A. Institución de Banca Múltiple, 

Fideicomiso Irrevocable número F/00854, the first real estate investment trust specialized in 

shopping centers, announced today that it had signed a contract to acquire a shopping 

center known as “Plaza Cedros” located in the metropolitan area of Cuernavaca in the State 

of Morelos. The closing of this transaction is subject to the non-exercise right through a 

supermarket store located on the premise; in addition to the authorization of the COFECE if 

applicable. 

Plaza Cedros, is a shopping center that opened in 2014, with only a year in operation, it 

currently has a net operating income (NOI) of Ps. 24.5 million; as such, the initial payment 

would be in the amount of Ps. 271.8 million, a purchase CAP rate of 9%. 

The stores have variable revenues, anchored by stores like Soriana and Cinepolis, which 

are only beginning to generate revenues and are in the process of maturing, and will be 

generating additional rental revenue. 

Once acquired, FibraShop will pay differ payments of Ps. 98.2 million for a year, which 

represents a future NOI of Ps. 8.9 million. 

The shopping center has a gross leasable area (GLA) of approximately 19.3 
thousand square meters with an occupancy rate of 90.7% and is composed as 
follows: 

1. Anchors and subanchors total 16.4 thousand square meters with an 
occupancy rate of  94.3%. 

2. Retail stores total 2.9 thousand square meters with an occupancy rate of 
70.3%. 

3. The average rental per square meter of the small retail stores is  Ps. 400 and 
the subanchors are Ps. 150 per square meters. 

4. The parking lot will generate at least a NOI of Ps. 2.4 million annually, starting 
June. 

Plaza Cedros is strategically located in the metropolitan area of Cuernavaca in the 
State of Morelos, and was built on a land of approximately 43.8 thousand square 
meters. The shopping center began operating in 2014 and has prestigious tenants 
like Soriana, Office Depot, Tok´s, Gimnasio Smart Fit and Cinepolis, among others. 
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“With the acquisition of Plaza Cedros, FibraShop continues executing its business 

plan, investing in two months 40% of the resources obtained  last March from the 

subscription rights offer.  Plaza Cedros further consolidates FibraShop’s property 

portfolio given its characteristics and the quality of its tenants, generating value 

added to our shopping center portfolio as well as to our investors”, commented 

Salvador Cayón Ceballos, President and Chief Executive Officer of Fibra Shop.    
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ABOUT FIBRASHOP 

FibraShop (BMV: FSHOP 13), is the only real estate option in Mexico offering a specialization 

in the shopping mall segment that has a long-track  experienced management in the commercial 

sector, a solid operating and corporate governance structure, which guarantees transparency, 

efficiency and a profitable and secure growth vehicle. 

FibraShop is an infrastructure and real estate trust formed to acquire, possess, administer and 

develop real estate in the shopping center segment in Mexico.  The initial portfolio includes eight 

properties in four states of the Mexican Republic and one in Mexico City. FibraShop is 

administered by a group of experienced management specialized in the industry with a long track 

record and is externally advised by Fibra Shop Portafolios Inmobiliarios, S.A.P.I. de C.V. 

FibraShop’s goal is to provide attractive returns to CBFIs holders, through stable cash distributions 

and capital appreciation. 

FORWARD LOOKING STATEMENTS 

This report may contain certain forward-looking statements. Said forward-looking statements 

are not based on historic events but on the current views of the administration. We caution 

that certain declaration or estimates imply risks and uncertainties that can changed due to 

different factors that are not under the Company’s control. 

INVESTOR RELATIONS’ CONTACT IN MEXICO: 

Gabriel Ramírez Fernández,  

Tel: +52 (55) 5292 1160, Email:  gramirez@fibrashop.mx 

Alan Umaña Villaseñor, 

Tel: +52 (55) 5292 1160, Email:  aumana@fibrashop.mx 

INVESTOR RELATIONS’ CONTACT IN US: 

Lucia Domville, Grayling  

USA Tel: +1 (646) 284 9416, Email:FibraShop@grayling.com 

MEDIA CONTACT IN MEXICO: 

Jesús A. Martínez-Rojas R. 
Grayling México 

Tel: +52 55 56441247, Email:   jesus.martinez-rojas@grayling.com 
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