
  

 

  

FIBRASHOP ANNOUNCES ACQUISITION OF CRUZ DEL SUR SHOPPING CENTER 

FOR APPROXIMATELY Ps. 519 MILLION 

 

MEXICO, CITY, MEXICO, OCTOBER 2nd, 2015 - FibraShop (FSHOP) (BMV:FSHOP13), 

FibraShop (FSHOP), CI Banco S.A. Institución de Banca Múltiple, Fideicomiso Irrevocable 

número F/00854, the first real estate investment trust specialized in shopping centers, 

announced today that it had acquired a shopping center known as “Cruz del Sur” located in 
the city of Puebla in the state of Puebla. 

Cruz del Sur shopping center opened its doors in 2004. The total acquisition payment will 

be for Ps. 519 million, divided in two installments. The first payment of Ps. 481.9 million, 

equivalent to the 12-month net operating income (NOI) of approximately Ps. 42 to 43.3 

million; as such, the initial installment would represent a purchase CAP rate in the range of 
8.7% to 9%. 

The second installment amounting to Ps. 37 million pesos will be also divided in two 
payments; the first is to be paid in six months in the amount of Ps. 18.5 million and the 
other half, of Ps.18.5 million, in nine months. This payment reflects the maturity of a 1,700 
square meter sub anchor contract in November, which is likely to represent a rent increase 
from Ps. 90 per square meter to approximately Ps. 240 to Ps. 250 per square meter, 
implying a purchase CAP in the range of 9.3% to 9.5%. The average rental per square 
meter of the shopping center is approximately of Ps. 330 per square meter.  

It is worth noting that this property will start contributing its income to FibraShop’s portfolio 
as of October 1st.  

The shopping center has a gross leasable area (GLA) of approximately 29.9 thousand 

square meters; of which FibraShop will acquire 12.4 square meters, as both Chedraui and 
Cinepolis are owners of their space. The occupancy rate of the entire shopping center is 
98.82% and of 97.16% the portion owned by FibraShop.  

Cruz del Sur has prestigious tenants like Coppel, La Parisina, Marti, Radioshack among 

others and a several bank branches such as Santander, Scotiabank, Banamex, HSBC and 
BBVA Bancomer.  

 “With the acquisition of Cruz del Sur, FibraShop increases its domestic footprint by having 

properties in twelve states and Mexico City. Cruz de Sur is a consolidated shopping with 
high occupancy rates and quality tenants that will generate additional value to our 

shopping center portfolio as well as to our investors,” commented Salvador Cayón 
Ceballos, President and Chief Executive Officer of Fibra Shop.    
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ABOUT FIBRASHOP 

FibraShop (BMV: FSHOP 13), is the only real estate option in Mexico offering a 

specialization in the shopping mall segment that has a long-track  experienced 

management in the commercial sector, a solid operating and corporate governance 

structure, which guarantees transparency, efficiency and a profitable and secure growth 

vehicle. 

FibraShop is an infrastructure and real estate trust formed to acquire, possess, administer 

and develop real estate in the shopping center segment in Mexico.  The initial portfolio 

includes eight properties in four states of the Mexican Republic and one in Mexico City. 

FibraShop is administered by a group of experienced management specialized in the 

industry with a long track record and is externally advised by Fibra Shop Portafolios 

Inmobiliarios, S.A.P.I. de C.V. 

FibraShop’s goal is to provide attractive returns to CBFIs holders, through stable cash 

distributions and capital appreciation. 

FORWARD LOOKING STATEMENTS 

This report may contain certain forward-looking statements. Said forward-looking 

statements are not based on historic events but on the current views of the administration. 

We caution that certain declaration or estimates imply risks and uncertainties that can 

changed due to different factors that are not under the Company’s control.  

INVESTOR RELATIONS’ CONTACT IN MEXICO: 

Gabriel Ramírez Fernández,  

Tel: +52 (55) 5292 1160, Email:  gramirez@fibrashop.mx 

Alan Umaña Villaseñor, 

Tel: +52 (55) 5292 1160, Email:  aumana@fibrashop.mx 

INVESTOR RELATIONS’ CONTACT IN US: 

Lucia Domville, Grayling  

USA Tel: +1 (646) 284 9416, Email:FibraShop@grayling.com 

MEDIA CONTACT IN MEXICO: 

Jesús A. Martínez-Rojas R. 
Grayling México 

Tel: +52 55 56441247, Email: jesus.martinez-rojas@grayling.com 

 

mailto:gramirez@fibrashop.mx
mailto:aumana@fibrashop.mx
mailto:FibraShop@grayling.com
mailto:jesus.martinez-rojas@grayling.com

