
 

 

 

 

 

 

FIBRASHOP OBTAINS BANK FINANCING  

OF 3.2 BILLION PESOS FOR THE ACQUISITION OF  

SHOPPING CENTERS 
 

Mexico City, Mexico, July 14, 2014 - FibraShop (FSHOP) (BMV: FSHOP13), CI Banco 

S.A. Institución de Banca Múltiple, Fideicomiso Irrevocable number F/00854, the real 

estate investment trust specialized in shopping centers, announced today that it has 

signed a line of credit of 3.2 billion pesos with BBVA Bancomer, S.A., Banco Inbursa, S.A. 

and Banco Actinver, S.A. 

With the objective to continue executing its business expansion plan, FibraShop has 

obtained the financing that, once exercised in its entirety, will allow the Company to reach 

its objective leverage level of approximately 33.36%1 (Loan to Value) as established by its 

Technical Committee, which is significantly below the limit established in its own Trust 

bylaws and current Fibra regulation limits.   

The loan proceeds will allow the Company to complete the payment of the acquisition of 

the three shopping centers from KIMCO Realty, whose definitive contract was signed on 

June 30th. It will also allow FibraShop to buy additional properties that are either in the 

negotiation process or in legal and financial due diligence.  

The financing consists of a 12-month term bridge loan. FibraShop intends to liquidate the 

bridge loan later this year by issuing additional CBFIs, long-term debt on the Bolsa 

Mexicana de Valores or a combination of both, depending on the market conditions.  

However, it is worth noting that a 7-year syndicated loan has been negotiated to cover the 

full amount of the bridge loan in the case that the Company cannot tap the markets. BBVA 

Bancomer acted as the agent in the transaction.  

“With this credit line we will execute, in less than a year since our inception on the Mexican 

Stock Exchange, the investment and expansion plan defined by FibraShop during the IPO. 

This will allow us to achieve strategic acquisitions of high quality properties that 

complement our current portfolio of shopping centers, through which we will continue 

improving our operating margins and generating value for our CBFI holders,” commented 

Salvador Cayón Ceballos, President and CEO of FibraShop. 

  

 

 
  

                                                           
1
 Considering the value of the assets of the trust as of March 31, 2014, which increased to $6,392.18 million 

pesos.  
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ABOUT FIBRASHOP 

FibraShop (BMV: FSHOP 13), is the only real estate option in Mexico offering a 

specialization in the shopping mall segment that has a long-track experienced 

management in the commercial sector, a solid operating and corporate governance 

structure, which guarantees transparency, efficiency and a profitable and secure growth 

vehicle.  

FibraShop is an infrastructure and real estate trust formed to acquire, possess, administer 

and develop real estate in the shopping center segment in Mexico. The initial portfolio 

includes eight properties in four states of the Mexican Republic and one in Mexico City. 

FibraShop is administered by a group of experienced management specialized in the 

industry with a long track record and is externally advised by Fibra Shop Portafolios 

Inmobiliarios, S.A.P.I. de C.V.  

FibraShop’s goal is to provide attractive returns to CBFIs holders, through stable cash 

distributions and capital appreciation. 

FORWARD LOOKING STATEMENTS 

This report may contain certain forward-looking statements. Said forward-looking 

statements are not based on historic events but on the current views of the administration. 

We caution that certain declaration or estimates imply risks and uncertainties that can 

changed due to different factors that are not under the Company’s control. 

 

INVESTOR RELATIONS’ CONTACT IN MEXICO:  
Gabriel Ramírez Fernández, CFO, FibraShop  
Tel: +52 (55) 5292 1160  
Email: gramirez@fibrashop.mx  
Jorge López de Cárdenas Ramírez, Treasurer, FibraShop  
Tel: +52 (55) 5292 1160  
Email: jlopez@fibrashop.mx  
 
INVESTOR RELATIONS’ CONTACT IN US: 
Lucia Domville, Grayling USA  
Tel: +1 (646) 284 9416  
Email: FibraShop@grayling.com  
 
MEDIA CONTACT IN MEXICO:  
Jesús A. Martínez-Rojas R.  
Grayling México  
Tel: +52 55 56441247  
Email: jesus.martinez-rojas@grayling.com 

  
 


